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GOODMAN, continued from page 342 
terms for a period not extending beyond 
December 31, 1955. If such a loan is re- 
payable on demand, its continuance 
beyond December 31, 1955, would then 
constitute a prohibited transaction. 


Qualified trusts must file 990-P 

The Internal Revenue Service has 
made it clear that all qualified trusts 
must file, annually, Form 990-P. This 
may be filed on either a calendar or fiscal 
year basis as such accounting year is 
established by the trust. If the em- 
ployer has filed the information re- 


quired by Regulations 1.404(a) the 


trustee is relieved of this duty. 

The reason for the Commissioner’s in- 
sistence that Form 990-P be filed is made 
clear by the questions on page 1 of the 
form. Question 6 is for the purpose of 
determining whether or not the trust 
has engaged in any unrelated business 
transactions, which may result in taxable 
income to the trust. If the trust has en- 
gaged in such transactions the next 
question (7) asks if the required Form 
990-T has been filed. Question 8 is for 
the purpose of determining whether or 
not the trust has engaged in any of the 
“prohibited transactions” as set forth in 
Section 503 and commented on above. 


If the answer to any part of question 
8 is “yes,” then the trustee must be in a 
position to furnish additional informa- 
tion that may be required, and speci- 
fically, if the answer is yes to (a), (d), or 
(e) the trustee is required to furnish 
specifically required information with 
respect to the financial candition and 
earning capacity of the employer, with 
reconciliations of changes in such state- 
ments. In addition, information with 
respect to the assets of the trust and 
amounts invested in the stock or securi- 
ties of the employer, or a corporation 
controlled by the employer, is re- 
quired. 








CLASSIFIED 
ADVERTISING 


Classified advertising wili be accepted 
for publication for help wanted, situa- 
tions wanted, business opportunities, 
practices for purchase or sale, purchase 
and sale of merchandise, and similar 
items. Rate per insertion: 40¢ per line, 
minimum, $3. Address copy for adver- 
tisement, together with check, to The 
Journal of Taxation, 33 West 42nd 
Street, New York 36. Replies should 
also be sent to this address. 














POSITION WANTED 

Woman attorney, able, responsible. 10 
years with CPAs as “tax man.” Also good 
secretarial skills and knowledge office 
procedure. Seeks position as assistant tax 
attorney or in tax department of ac- 
counting or business organization. Box 
1, Journal of Taxation, 33 West 42nd 
Street, New York 36, N. Y. 


FOR RENT 

New York City: The Journal of Taxa- 
tion is moving into new offices at 147 E. 
50 St., New York. We have approx. 550 
feet to sublet, newly painted, quiet, 
ideal for accountant or lawyer. Some 
receptionist, phone, library service pos- 
sible. Write or call The Journal at above 
address. 





INDEX OF NEW DECISIONS 


NEW DECISIONS are listed below by the 
single significant word in the citation, gener- 
ally the taxpayer’s last or principal name. The 
number is page where summary will be found. 
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Batman 374 Life Ins. Co. 353 
Beardsley 374 Gilmore 336 
Bennett 359 Goodrich 350 
Benoit 383 Goodwin 364 
Blechman 337 Hagood 350 
Blum Estate 369 Harrison Lumber 


Bohner Estate 369 & Hardware 379 





Boyle, Flagg & Hawn 347 
Seaman 350 Helfrich 383 
Brewster 382 Herff 352 
Buder Estate 870 Hohensee Estate 369 
Burton 378 Hommes 883 
Capital Engineer- Hudson 347 
ing 349 Hughes 383 
Chesbro 336 Huidsten 347 
Christiernin 370 Hurlburt Estate 349 
Coastal Oil Idol 352 
Storage 336 Inukai 359 
Cold Metal James 379 
Process 337 Jerry McCarthy 
Coleman 379 Highland 
Collino Estate 359 Chevrolet 365 
Colony , 382 Johnson 379 
Cory 347 Jones 359 
Crowder 365 Joslyn 878 
Culley 373 Kamins 379 
Curtis 347 Keil Properties 350 
Daley 349 Kellar Estate 370 
Davis 350, 350 Kirchbaum 353 
De Luz Homes 363 Kleinman 370 
Dietz 374 Kohinoor Coal 348 
Dodge 379 Lawrence 352 
Drews 353 Leet 351 
Einstein 373. Lehmann 378 
Ennis Estate 352 Liddon 337 
Erwin 359 MacDonald 370 
Faroll Estate 348 Market St. Ry. 364 
Fernandez 353 Masucci 358 
Ferris Brick 348 Masters 359 
Fixler 378 McDaniel 337 


REPORTED IN THIS ISSUE 


McKelvey 374 Ryan 382 
Michigan Wiscon- Sale 382 
sin Pipe Line Sanders 348 
v. Johnson 365 Schira 359 
Miller Estate 382 Schneider 383 
Millinery Center 348 Schuessler 349 
Moe 348 Schwartz 352 
Montana Power 349 Schwarz 352 
Moorhead 379 SEC Corp. 346 
Murphy 351 Security-First 
Murray 359 Nat'l. Bank 364 
Nowland 346, 379 Shepherd 379 
O’Connor 348 Shore Estate 349 
Oliva 374 Siegal 359 
Pacific Veg. Skalicky 335 
Oil 336, 350 Smoot 337 
Page 382 Sparks 374 
Peckham 383 Starr 382 
Peelle 359 Stein Estate 337 
Peterson Estate 370 Switow 347 
Phoenix Turkey Run 
Coal 353, 382 Fuels 348 
Plessen Estate 369 Virgin 352 
Pocatello Coca- Waterson 347 
Cola 335 Weirton Ice & 
Pool 336, 347 Coal 348 
Pool Estate 352 Wender 350 
Reece 353 Winkler 353 
Reeves 370, 379 Woodbury 381 
Ringler 383 Woodward 
Roe 347 Estate 370 
Rolling Mills Young Electric 
Products 365 Sign Co. 365 
Rosenberg 353 


REVENUE RULINGS: The first number is 
that of the Ruling, the second is the page num- 
ber where a summary of the ruling will 
found. 


56-54 359 56-120 379 
56-85 367 56-123 373 
56-87 367 56-125 373 
56-88 367 56-126 379 
56-89 367 56-132 374 
56-101 353 56-134 374 
56-102 351 56-135 353 
56-103 336 56-136 350 
56-107 351 56-137 337 
56-108 374 56-144 369 
56-116 336 56-145 350 
56-117 336 56-151 383 











